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UNFILO / Steppi  [#>7— ]

2021FEDTEa—hnby FEREZAIEL, 20224
EICEWTHR LA R2MEICHALZUNFILO (774
—H) . H1QbAR%Z#E., OMOY —EXDF A
IAPEy FEAROAIEA, ECLEHORNANT LS
N e =

UNFILOD Y 2 —X54 & LT2022%FICTFEa—L
7=Steppi (RF v E) %2023F L VEMT S F1k,
—y bya—XE L TEELMPEELEEZERL, 7

vy FFY¥ A v E8EHFZE,

& 6000 DESIGN

+96.3% UNF/LO

KASHIYAMA  [#>7—Frs=vFrzzqn]

EEEHOTEAKEBHER, 2023F48I1CV =2
—TNLF =TV LE-BARKIROSTHEFE L, 5
B LR 2 ARHEE, BREPKELHERT S
CRIFIC, BEEMS LR,

FEAEYRZRS a0 FRICERLAREI=T
+—LEGZESL. BIUIER.

KASHIYAMA




@
2
2
2
&

22

OMOY—ER [2Uy & +MF1] ONWARD

B [JUv7&FF4] Y—EXOBAEHKILIEIERIRA S T0EFHEMD360/E
e, BAKISI%ICER,

B FHROGBIIBTERB A, 5184%ED3IFT T,

B EAEHEEOELEIE 00 FETD2019F%13% EEY . REAEHDET% %
26:RA4 > FEESB,

I SAEHY - FRERO#S

20235 20224 3 3
R (EE) 360 290 +70 -

BAK 51% 35% +15% -
FHHE (FH) 37 13 +24 +184%

I SAES - REAEHOFT ESHHE (2019F31E)

2023¢EE 20224

EEWNET 113% 97%
RENEH 87% 7%
MR (E35D +26% +20%




g
g
9
8
g
S
8
=
2
5
g
23

A4 N= 2L =
2023FE 1Q EEAMBBREMT CIaIERE) ONWARD
I BFA% HER7V+r—42—7x1—0
sm)
+5
+4
+8 +2
+7 411 54
+18 .
REEICL 2HEHE
20 ‘
RIS & 2R
2022-1Q  AVT-FBLO AVT-FIELO 0t Z0it BABZD FASENS BEIERL 2023-1Q
EES Ik HIRIC&B B EREED  EAFED AN FLESREo £&3 e
HEF 251 HHILB HBIRICRES R HWINCEE  EEAAE
B FZE 1 ARz WEICLD BENER

A2




,LTD.

0.

o
<]
z
z
<

2023FE 1Q F=ESuMTLES -EXME

10

11

12

13

14

(BEAM)

#>7—Fi#l+HD

*v7—FEE

FAIVEF

ERT/SLIVEE

Frayt

JYIT4F473—-1

A0

ERT 17224 Vi

B/t

TAY HEt

TITE

LI

EEAR

9o St

o

W2
B

s
¥
B

3
HE
2
B

FLE
EHAE
FLE
EEAE
FL&
EHEE
FL&

HEAE

i3

&

E=E= 3

[
£

ESlES
-1
E ik

D Sh oD S

ONWARD

29,174
3,696
4,465

727
1,521
17

37,560
4,604
2,440

279
1,473
121
5,628
698

10,539
1,256

48,099
5,860
2,615

A 164
441
A 92
1,440
5
4,496

A 251

49,907
5,380

X IN—TORRISEMEE EEAHCBREEET

26,135
1,752
3,822

261
1,465
40

33,443
2,137
2,302

133
1,265
70
5,153
301
9,808
744

43,251
2,881
2,318

A 280

286
A 194
1,128
A 139
3,732
A 613

44,551
2,005

+3,039
+1,944
+643
+266
+56

A 23
+4,117
+2,467
+138
+146
+208
+51
+475
+397
+731
+512
+4,848
)
+297
+116
+155
+102
+312
+144
+764
+362
+5,356
+3,375

+11.6%
+111.0%
+16.8%
+57.7%
+3.8%
A 57.5%
+12.3%
+115.4%
+6.0%
+109.8%
+16.4%
+72.9%
+9.2%
+131.9%
+7.5%
+68.8%
+11.2%
+103.4%
+12.8%
Vol
+54.2%
ok
+27.7%
Vel
+20.5%
Vol

+12.0%
+168.3%




2023E1Q HRERFTLES ONWARD

B Y T7LRBESEFSCFOM) L. 12%EIY,
B EClE. 8%1IX, EC{LE($28%. BHECLLZEIE86% & SKHEE HF,

-
1 FY7—FigbL 12,009 9,642 21,651 6,525 998 7,523 29,174 25.8% 86.7%
2 55 LR 41.2% 33.0% 74.2% 22.4% 3.4% 25.8% 100.0%
3 FIERML +9.9% +15.4% +12.3% +9.1% +13.4% +9.7% +11.6% A 05% £ 0.4%
4 ENECHREELHSH™ 2,504 6,418 8,922 3,646 645 4,291 13,213 32.5% 85.0%
5 ERNECHRB|REMA 14,513 16,060 30,573 10,171 1,643 11,814 42,387 27.9% 86.1%
6 55 LR 34.2% 37.9% 72.1% 24.0% 3.9% 27.9% 100.0%
7 RIERML +7.6% +16.2% +11.9% +7.8% +10.8% +8.2% +10.9% A0T% £ 0.3%

K EAT—2EEE L TLAUTENFERUSHOGF
(FATYR T4T9T v FYT—FRX=YFLREAN FrAy b ZUTAT473 -3, KM 174 X4V, KOKOBUY)




2023FE LHA - BH EREETE goTasit) ONWARD

B FHoFESIE. BHTFEL 53SEAEM(+4.4%) L. 900BAICILAT 2 FH, 2ZEF)
i, BT ©30EME (+300.0%) DA0EM. BREF|Z(F 27 HIE(+385.7%) D34
B, AR 10EAE(+71.4%) D24EM % T8,

B THIHYTFREEEAEL,

was | wam wos | wan | wan

1 EHES 90,000 86,200 +3,800 +4.4% 188,800 185,000 +3,800 +2.1%
2 FELEEAIE 50,980 47,600 +3,380 +7.1% 105,780 102,400 +3,380 +3.3%
(CEAR=T ) (56.6%) (55.2%) (+1.4%) (56.0%) (55.4%) (+0.6%)
3 REH 46,980 46,600 +380 +0.8% 95,780 95,400 +380 +0.4%
(CSEARA %) (52.2%) (54.1%) (A 1.9%) (50.7%) (51.6%) (& 0.9%)
4 EERFE 4,000 1,000 +3,000  +300.0% 10,000 7,000 +3,000 +42.9%
(G55 L&) (4.4%) (1.2%) (+3.2%) (5.3%) (3.8%) (+1.5%)
5 RBEANE 3,400 700 +2,700  +385.7% 9,000 6,300 +2,700 +42.9%
(AR %) (3.8%) (0.8%) (+3.0%) (4.8%) (3.4%) (+1.4%)
6 HHAREFIZE 2,400 1,400 +1,000 +71.4% 5,000 4,000 +1,000 +25.0%
(CE =12 (2.7%) (1.6%) (+1.1%) (2.6%) (2.2%) (+0.4%)
7 EBITDA* 6,600 3,600 +3,000 +83.3% 15,100 12,100 +3,000 +24.8%
(CSE AR %) (7.3%) (4.2%) (+3.1%) (8.0%) (6.5%) (+1.5%)

X EBITDA (EA#+RMENE S L COhAEDHE)




2023FE LHA - BH o4 v MRS LS - BEAETE @maFank) ONWARD

B BHOERT/SLILOFEEEIE. BUFEL H28@ME(+45%). BEFKIL21EME
(+178.1%) D F18,

B ERSA7AZALDFELESIE, FIMEAE+1.4%). S%HZEIEFR3EAE(+19.6%)D

B BAOF LS. ETEMAE(H9.2%). EXBRIIRMEROREE T8,

e L@ 65,922 63,086 +2,836 +4.5% 137,803 134,967 +2,836 +2.1%

i R 3,279 1,179 +2,100 +178.1% 8,924 6,824 +2,100 +30.8%

_ HEE 20,557 20,267 +290 +1.4% 41,791 41,501 +290 +0.7%

7ATAEAN A 1,968 1,645 +323 +19.6% 3,275 2,952 +323 +10.9%

- ELE 86,479 83,353 +3,126 +3.8% 179,594 176,468 +3,126 +1.8%

Era B 5,247 2,824 +2,423 +85.8% 12,199 9,776 +2,423 +24.8%

—— HLE 8,613 7,886 +727 +9.2% 19,358 18,631 +727 +3.9%
HENS AT28 A 810 +82 Vel A 300 A 382 +82 Vel

sEan HLB 90,000 86,200 +3,800 +4.4% 188,800 185,000 +3,800 +2.1%

HRFR 4,000 1,000 +3,000 +300.0% 10,000 7,000 +3,000 +42.9%

X IN—T7ORRIZEMET ERAFICIBREEET




2023 FE LHY - @Hl Z=xaunsrE -H2ANTFE ONWARD

BHOEANEEOT ESIE. GIHA S 121EME(+7.3%), EXEMEIL45EMAIE(+57.6%) D FIE,
B OBAEEOT LS. BN S021EME(+12.2%). BEBERIISEAOHEZ T,

@
1 *v7— F#L+HD E 51,419 46,055 +5,364 +11.6% 107,858 101,109 +6,749 +6.7%
A 2,401 332 +2,069 +623.2% 6,887 4,524 +2,363 +52.2%
2 *v7-FE% #EE 7,228 6,865 +363 +5.3% 14,969 13,650 +1,319 +9.7%
RS 750 523 +227 +43.4% 1,350 1,021 +329 +32.2%
3 FASVE LR 2,947 2,970 23 £ 0.8% 6,341 6,285 +56 +0.9%
ERAE 34 22 +12 +54.5% 152 80 +72 +90.0%
4 ERT/SLIVE HEE 65,922 59,704 +6,218 +10.4% 137,803 128,672 +9,131 +7.1%
A 3,279 484 42,795 +577.5% 8,924 5,014 +3,910 +78.0%
5 Frayh LS 4,976 4714 +262 +5.6% 9,473 8,849 +624 +7.1%
RS 530 342 +188 +55.0% 573 342 +231 +67.5%
6 sYIT(F473 -2 R 2,933 2,562 +371 +14.5% 6,246 5,801 +445 +7.7%
A 184 108 +76 +70.4% 545 419 +126 +30.1%
7 K HEE 10,837 10,106 +731 +7.2% 21,836 20,629 +1,207 +5.9%
e 1,018 703 +315 +44.8% 1,827 1,489 +338 +22.7%
8 ERTA7R%AVE LR 20,557 19,155 +1,402 +7.3% 41,791 38,779 +3,012 +7.8%
AR 1,968 1,484 +484 +32.6% 3,275 2,727 +548 +20.1%
9 Erhat BER 86,479 78,859 +7,620 +9.7% 179,594 167,451 +12,143 +7.3%
A 5,247 1,968 +3,279 +166.6% 12,199 7,741 +4,458 +57.6%
10 3—nyE KR 4,637 4,244 +393 +9.3% 10,694 9,960 +734 +7.4%
A A 462 A 514 +52 Wl 108 A 136 +244 Vol
1 TAYHE HLE 880 759 +121 +15.9% 1,615 1,636 A2l A13%
A A271 A 407 +136 Vel 302 A576 +274 Wl
12 FITH LS 3,096 2,730 +366 +13.4% 7,049 5,654 +1,395 +24.7%
RS 5 A211 +216 Vel A 106 378 +272 Wl
13 woE LR 8,613 7,733 +880 +11.4% 19,358 17,250 +2,108 +12.2%
2l AT728 A1132 +404 A 300 A 1,090 +790
14 EREAE TS 90,000 82,166 +7,834 +9.5% 188,800 176,072 +12,728 +7.2%
el 4,000 193 +3,807 +1972.5% 10,000 5214 +4,786 +91.8%

¥ SN—T7ORRIIEMER ERATICIBREEET




o
5

VARD HOLDINGS CO.

2023FE1Q EWHREE / HPMABLEERE

(BRM)
1 AR 8,637
2 EfEH 6,881
3 EEERE 1,621
4 LEEREHR 1,482
5 RE{EEE 770
6 Zoff 4,208
7 REHR 23,599

(LpfeF 2 EIEE]

ZAR -

8,448

6,474

1,561

926

982

4,322

22,713

+2.2%

+6.3%

+3.8%

+60.0%

A 21.6%

A 2.6%

+3.9%

ZWMEHEEIC L 2 EFEMNEVEH

REEB, IUMBFICLY EEABERII6EA
IR K IS & YRR A 2EM

RN E, FEEE LI L YRR 0F
mARAEN, BERSEED LICHWRE

BEMET,

M EofER, HHFAEE33EAe B> 7,

(BAA)

ERAS
EESREE
FIAE - R
AEs
BEETN
zof
EEZAS L]
A8
B
A & B RAIA%
zof
HRERSG
sl
HRIRIE
BAR & 1 b S
Zof
EXTEES
HiRA%
zof
KRR
BRI
EABE
DYHERE
EbiETilE

ONWARD

5,380
120
35

85
639
176
352

109
A519
4,861

152
152

A152
4,709
1,278

82
3,348

2,005 +168.3%

1,046 A 88.5%
6 +483.3%

860 -
84 -

95 A 10.5%
414 +54.3%
52 +238.5%

15 A 86.7%
346 A 68.5%
632 =
2,638 +84.3%
1,343 o
1,317 -
25 -
459 A 66.9%
458 A 66.8%

1 -

883 =
3,621 +33.7%
2,016 A 36.6%
A317 -
1,823 +83.6%




20235E1Q ERERMEXR ONWARD

1 BEAH 1,643 1,591 +52 +3.3%

2 mEEE 661 622 +39 +6.3%

3 RERUTES 135 138 A3 A2.2%

4 THE 158 139 +19 +13.7% T Lmikk

5 RN 324 307 +17 +55% s LmILAKICES A
6 EE&E 982 969 +13 +1.3%

7 BREEEE 531 531 +0 +0.0%

8 FETEE 90 91 Al A11%

9 BAZOBOEE 360 347 +13 +3.7%  BIREMEA DM

10 ffE&E 835 741 +94 +12.7%

11 Bitte 221 214 +7 +3.3%

12 A% 353 272 +81 +29.8% EBEREICL 2EEBEAE
13 Z DAt 261 255 +6 +2.4%

14 $EESH 808 850 A 42 A4I%  DEBEFHORS

15 HSEALE 46.1% 47.0% - A 0.9%

16 RENLLE 104.0% 117.2% - A 13.2%

<]
z
z
=




2023FE1Q /S N—T7RIEHE ONWARD
@

R s
xLEE 29,174 26,135 +3,039 +11.6%
F LRI 18,324 15,815 +2,509 +15.9%

(B LLE) (62.8%) (60.5%) (+2.3%)

RER 14,628 14,063 +565 +4.0%
(L) (50.1%) (53.8%) (A 3.7%)
HRAE 3,696 1,752 +1,944 +111.0%
(BLLE) (12.7%) (6.7%) (+6.0%)
EEE 18,925 17,116 +1,809 +10.6%
p= T 9,573 8,346 +1,227 +14.7%
(L) (50.6%) (48.8%) (+1.8%)
IRER 7,409 7,217 +192 +2.7%
[Ca8T) (39.1%) (42.2%) (A 3.0%)
S 2,164 1,129 +1,035 +91.7%
GBLE) (11.4%) (6.6%) (+4.8%)
ELEE 4,496 3,732 +764 +20.5%
7o L#RIE 1,984 1,437 +547 +38.1%
GEL) (44.1%) (38.5%) (+5.6%)
RER 2,235 2,050 +185 +9.0%
() (49.7%) (54.9%) (A 5.2%)
EER A 251 A 613 +362 4

(FE L) - -

X BHAE




2023FEE LHR - BH SV —TRIEE TR ONWARD

(EL) - - - -

HHTHE BHTE
(&7
LR 51,419 46,055 +5,364 +11.6% 107,858 101,109 +6,749 +6.7%
55 LRl 31,121 27,158 +3,963 +14.6% 65,112 60,068 +5,044 +8.4%
[ET) (60.5%) (59.0%) (+1.5%) (60.4%) (59.4%) (+1.0%)
R 28,720 26,826 +1,894 +7.1% 58,225 55,544 +2,681 +4.8%
Gkt (55.9%) (58.2%) (& 2.3%) (54.0%) (54.9%) (5 0.9%)
EE 2,401 332 42,060 +623.2% 6,887 4,524 +2,363 +52.2%
et (8.7%) 0.7%) (+4.0%) (6.4%) (4.5%) (+1.9%)
LS 35,060 32,804 +2,256 +6.9% 71,736 66,342 +5,394 +8.1%
EIT 17,757 16,156 +1,601 +9.9% 36,193 32,516 +3,677 +11.3%
[T (50.6%) (49.3%) (+1.3%) (50.5%) (49.0%) (+1.5%)
wER 14,911 14,520 +391 +2.7% 30,881 29,299 +1,582 +5.4%
ki) (42.5%) (44.3%) (& 1.8%) (43.0%) (44.2%) (A 1.2%)
e 2,846 1,636 +1,210 +74.0% 5,312 3,217 +2,095 +65.1%
et (8.1%) (5.0%) (+3.1%) (7.4%) (4.8%) (+2.6%)
B 8,613 7,733 +880 +11.4% 19,358 17,250 +2,108 +12.2%
" = LR 3,827 3,161 +666 +21.1% 8,443 7,552 +891 +11.8%
g
Z ki) (44.4%) (40.9%) (+3.5%) (43.6%) (43.8%) (A 0.2%)
2 wER 4,555 4,293 +262 +6.1% 8,743 8,642 +101 +1.2%
g [CIT) (52.9%) (55.5%) (& 2.6%) (45.2%) (50.1%) (5 4.9%)
e e AT28 A 1,132 +404 A A 300 £ 1,090 +790 Ve
3

X HMEHE




ONWARD

ONWARD HOLDINGS CO., LTD.

REROWH L ZERS., EHEADOBACTHALEZHFIT2L0TELHY £HA.
o, FERUCRBSINABRCFUAFL, ERHERKB R TOEEOYIITH Y
ZOBHROERMEZRIATE2 6D TR, SERFERLICEESND I LLHY £7,
COBMICEDOVWTE WAL BIETICOWTH, B S L OBEREHRE R
—PEFECEVEFADTIAEMBE LI,




